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CIRCULAR NO. 70 OF 2018

AMEND T IN CULAR NO. 16 OF 2 Il NANCE OF REGISTER OF
MAT MEF1 L O'WN P INFO ATION THE IPANIES

The Securities and Exchange Commission of Pakistan in exercize of the powers conferred under sub-

section (1} of section 510 of the Companies Act, 2017 (XIX of 2017), hereby make the fallowing
amendment in Circular No. 16 of 2018 issued on August 29, 2018, name|y:-

In the aforementioned Circular No. 16 of 2018, for paragraph (3). the following shall be substituted.
namely:-

"1 Aeeerdingly, companies having legel persons on their register as members or shaveholders

are directed (o fake reasorable measures to obigin and MR lig-ta-date fnformation relaring
fo their ultimate beneficial oveners, i.e. natural persons who ultinctely own or controf the compan-
theough direct or indirest ownership of not less than ren (10) pervent shures. VoNRg Fighis,
ownership or comirolling interest in that company, in a register of wiiimare benefictal ownership
{the “register"). The informarion is requived to be obtained aid mointained frrespective of the
ninber of levels of ownership patters, until the natwral person or individial exercising witinare
owhership or control and lying ar the end of the unership chatn, is reveafed.

Explanation: For the purpose of this Cirewlar, the term “leged person” means a person which is

wal a natural person, ™ }\
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