
HABIB SUGAR MILLS LTD. 
NOTICE OF EXTRA-ORDINARY GENERAL MEETING 

Notice is hereby given that an Extra-Ordinary General Meeting (the "EOGM") of 
shareholders of  Habib Sugar  Mi l l s L imi ted ( the "Company")  wi l l  be held 
on F ri day ,  Jun e  23 ,  2023 at  11: 00 a.m.  a t  Aud i to r iu m Hal l ,  T he 
In s t i tu t e  o f  Ch art e red  Account an t s  o f  P aki st an  ( I CAP) ,  Ch art e red  
Accou nt ant s  Avenu e,  Cl i f ton ,  Karachi  to t ransact  the fol lowing 
business:  

Special Business: 

1. To consider and,  i f  thought f i t ,  pass the fol lowing resolut i ons as
Special  Resolutions with or without modification: -

a) "Resolved  th at  t he appr ov al  o f  the m ember s  of  Habib Suga r  Mi l l s
L im i ted  ( t he  " Co mp an y")  be  and  i s  hereby  ac c or ded  to  i ncr ease
author i zed share  capi ta l  of  the Com pany f rom  Rs.  750,000,000/ -
(Rupees Seven Hundred and Fif ty Mil l ion Only) div ided into 150,000,000
Shares of  Rs. 5/-eac h  t o  Rs. 7 , 000, 000 , 000 / - (Rupees Seven Bil l ion
Only) div ided into 1,400,000,000 Shares of  Rs.  5/-eac h .

b) Further  Resolved  that,  i n  consequence of  the sa id i ncrease i n  the
authorized share capital  of  the Company,  the existing clause V of  the
Memorandum of  Association and Article 4 of  the Articles of  Association of
the Company be and are hereby amended accordingly, to read as follow:

Clause V of the Memorandum of Association: 

The Aut hor i zed Shar e Capi ta l  o f  the Com pany i s Rs.  7 , 000,000,000/ -
(Rupees Seven Bil l ion only) div ided into 1,400,000,000 (One Bil l ion Four 
Hundred Mil l ion only) ordinary shares of  Rs.  5/  -  (Rupees Five only) each,  
wi th the r ights,  pr iv i leges and condi t ions at taching thereto as are prov ided 
by the Regulat ions of  the Company for the time being.  The Company shall  
have the power to v ary,  m odi f y or abrogate any  such r i ghts,  pr iv i leges or 
condi t ions,  i n  such manner as may be permi t ted by the Companies Act ,  
2017 and to i ncrease,  reduce and/or  reorgani ze the capi tal  and to  div ide 
shares i n  t h e  c ap i t a l  i n t o  s ev e r a l  k i n d s  a n d  c l a s s e s  a n d  t o  
c o n s o l i d a t e  t h e  s h a r e s .   

Article 4 of the Articles of Association: 

The Aut hor i zed Shar e Capi ta l  o f  the Com pany i s Rs.  7 , 000,000,000/ -
(Rupees Seven Bil l ion only) div ided into 1,400,000,000 (One Bil l ion Four 
Hundred Mil l ion only) ordinary shares of  Rs.  5/  -  (Rupees Five only) each. 

c) F u r t h e r  R e s o l v e d  t h a t  t h e  C h i e f  E x e c u t i v e ,  C h i e f  F i n a n c i a l
O f f i c e r  a n d  o r  a n y  D i r e c t o r  o r  t h e  C o m p a n y  S e c r e t a r y  o f  t h e
c o m p a n y  b e  a n d  a r e  h e r e b y  s i n g l y / j o i n t l y  authorized to do al l  acts,
deeds,  things and to take any or al l  necessary a c t i o n s  t o  c o m p l e t e  a l l
l e g a l  f o r m a l i t i e s  a n d  f i l e  a l l  n e c e s s a r y  documents in this regard as
they think f i t  on behal f  of  the Company".



2. To t ransac t  any  other  business wi th  the permission of  the Chai rm an.

A Statement  under section 134(3) of  the Companies Act,  2017 in respect  of  the 
special  business of  the Agenda No. 1 to be considered at  the meeting is being 
sent to the members alongwith a copy of  this notice.       

(Imran Amin Virani)
Company Secretary 

Karachi: June 1, 2023 

NOTES: 

A. General 

i) Al l  members are ent i t led to at tend and v ote at  EOGM.

ii) The share t ransf er  book s of  the Com pany  wi l l  rem ain c l osed  f rom
June 16,  2023 to  J une 23 ,  2023 ( both days i nc l usi v e) .  T ransf er s
receiv ed i n  order  at  the Company 's Regi stered Off ice or  THK
Associates (Priv ate)  Limi ted,  Plot  No.  32-C, Jami  Commercial  St reet -
2,  DHA Phase-VII ,  Karachi -  75500 (the "Shares'  Registrar")  by the
close of  business on June 15,  2023, wi l l  be t reated in time and may be
considered el igible to at tend EOGM.

iii) Mem bers are requested to prompt l y submi t  to  the Shares'  Regi strar
/  Company /  thei r  Part ic i pant  ( i f  appl icable):  

a )  a n y  c h an g e  i n  t h e i r  c o n t a c t  d e t a i l s / a d d r es s ;
b) IBAN under  Sect i on 242 of  the Com panies Ac t ,  2017

( the " Ac t " )  t h r o u g h  M a n d a t e  F o r m  a v a i l a b l e  a t  
w w w. h a b i b s u g a r . c o m   

c )  V a l i d  T ax  Ex em pt i on  Ce r t i f i c a t e ;  and  
d )  F orm  CZ - 50 ( Non - deduc t i on of  Z ak at ) .  

iv) M e m b e r s ,  w h o  b y  a n y  r e a s o n ,  c o u l d  n o t  c l a i m  t h e i r
div idends/  shares,  i f  any,  are adv ised to contact  Company's
Shares R e g i s t r a r  t o  c o l l e c t /  i n q u i r e  a b o u t  t h e i r
u n c l a i m e d  dividends/ shares.

v) I n  t e r m s o f  S ec t i on  1 34 ( 1 ) ( b )  o f  t he  A c t  a nd  G oP / S E CP
guidel ines issued f rom t ime to time, the Company has put  in place
necessary arrangements for v i rtual  participation of  members in the
EOGM.  In terest ed m em bers may contac t  a t
com pany secret ary@habibsugar .c om  with their identif ication
/comments at least two (02) days before the EOGM.

vi) M em ber s ,  who  ho l d phy si c a l  sha r es ,  a r e  adv i sed  t o  c onv e r t  t he i r
shares into CDC in terms of  Section 72 of  the Act .

By Order of the Board



B. For At tending the EOGM and Ident if ication 

In  case o f  ind i viduals :  Or ig ina l  Com put er i zed Nat i onal  Ident i t y
Card or Passport  be shown for Ident i f icat ion.

I n  case  o f  a  Co rpo ra t e En t i t y :  T he  B oa r d Reso l ut i on/  P ower  of
Attorney with specimen signature of  the representative be shown for
identif ication.

C. For Appoint ing the Proxies 

Mem bers ent i t l ed to  at tend and v ote at  the EOGM m ay appoint  a  proxy /  
nominee i n  wr i t i ng to  at tend the EOGM and v ote on thei r  b e h a l f .  D u l y  
c o m p l e t e d  P r o x y  F o r m / A u t h o r i z a t i o n  m u s t  b e  deposi ted wi th  the 
Com pany at  i t s Regi stered of f ice not  l ater  than 4 8  h o u r s  b e f o r e  
t h e  s c h e d u l e d  E O G M  t i m e .  P r o x y  Form/Authorizat ion must be 
complete/valid and accompanied wi th following: 

a )  w i t n e s s e d  b y  t w o  p e r s o n s .
b )  a t t e s t e d  c o p i e s  o f  C N I C  o r  p a s s p o r t  o f  M e m b e r  a n d  p r o x y .  

i)

ii)



STATEMENT OF MATERIAL FACTS UNDER SECTION 
134(3) OF THE COMPANIES ACT, 2017  

This statem ent  sets out  the m ateri a l  f ac ts per ta i ni ng to  the spec ia l  business to  
be t ransac ted at  the EOGM. 

I n c rease  i n  Au t h o r i z ed  S h are  Cap i t a l  o f  t h e  Co mp an y  an d  con seq u en t  
amendments in  the  Memorandum and Art ic les o f  Associ at ion  o f  the 
Company:  

Hab i b  S u ga r  M i l l s  L i m i t ed  ( t he  " Co mp a n y" )  i s  a  L i s t e d  Com pa ny  an d  i t s  
Registered Office is situated at 3rd Floor, Imperial Court, Dr. Ziauddin Ahmed Road, 
Karachi. The principal activ ity of  the Company is manufacturing and marketing of 
refined sugar, Ethanol, Liquidif ied Carbon Dioxide (CO2), House Hold Textiles, 
providing bulk storage faci li ties and trading of  commodities.  

At  present,  the authorized share capi tal  of the Company is Rs. 750,000,000/ - 
(Rupees Sev en Hundred and Fi f ty  Mi l l i on onl y)  div ided in to 150,000,000 shares 
of  Rs.  5/ -  each.    

O wi ng  t o  p r ev ai l i ng  l ac k l us t e r  sequen t i a l  g r owt h  and  unc e r t a i n  ec onom ic  
c ond i t i ons  c oup l ed  wi t h  unp r ec ede n t ed  i nc r ease  i n  c os t  o f  f i nanc i ng  as  a  
consequence of  current  hi gh interest  rates,  bor rowing capaci ty of  pr iv ate sector  
has been severely hampered.  Any support  by way of  subsidized f inancing and/or 
immediate rel ief  of  lowering the pol icy rate is not  expected in near future.  

In v iew of  the foregoing,  i t  is proposed to increase the Authorized Share Capi tal  of 
the Company f rom Rs. 750,000,000/- (Rupees Seven Hundred and Fif ty Million  Only) 
divided into 150,000,000 Shares of  Rs.  5/-  each,  to  Rs.7,000,000,000/  -  (Rupees 
Sev en Bil l ion Only) divided into 1,400,000,000 shares of  Rs. 5/- each, enabl i ng the  
Com pany to  im plem ent  i t s growth p lans wi thout  repeat e d formalit ies and keep the 
same as smooth and cost  effective as possible.  For this purpose,  i t  is intended to 
pass wi th or wi thout  modif ication the above resolut ions as Special  Resolut i ons.  
Further,  the Board of  Di rectors has recommended that  the Memorandum and 
Articles of  Association of  the Company be amended accordingly.  

The Di rectors of  the Company hav e no special  or ex traordinary interest ,  di rect ly or  
indi rect ly,  in the abov e resolut ions except to  the ex tent  of  thei r  shareholding in the 
Company.  The said al terat ion wi l l  not  af fect  anyone's interest  unfav orably in the 
Company.  

If undelivered, please return to: 
3rd Floor, Imperial Court, 
Dr. Ziauddin Ahmed Road, Karachi-75530 
Phones: 35680036 (5 Lines) 




